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DEPARTMENT OF REVENUE AND BANKING 
(Banking Wing) 

NOTIFICATION 
New Delhi , the 21 it June 1976 

S O. 421(E). —In exercise of the powers conferred by sub-section (4) of section 9 of 
the Banking Companies (Acquisition and Transfer of Undertakings) Act, 1970 (5 of 1970), 
the Central Government, after consultation with the Reserve Bank, hereby makes the 
following Scheme further to amend the Nationalised Banks (Management and Miscel¬ 
laneous Provisions) Scheme, 1970, namely:— 

1. (1) This Scheme may be called the Nationalised Banks (Management and Miscel¬ 
laneous Provisions) (Second Amendment) Scheme, 1976. 

(2) It shall come into force on the date of its. publication in the Official Gazette. 

2. In the Nationalised Banks (Management and Miscellaneous Provisions) Scheme, 1970, 
in clause 8, after sub-clause (1), the following subclauses shall be inserted, namely!'— 

“(IA) Notwithstanding anything contained in sub-clause (1), the Central Govern¬ 
ment shall have the right to terminate the term of office of a whole-time 
Director, including the Managing Director, at any time before the expiry 
of the term specified under that sub-clause by giving to him notice of not 
less than three months in writing or three months’ salary and allowances in 
lieu of notice; and the whole-lime Director, including the Managing Director, 
shall also have the right to relinquish his office at any time before the 
expiry of the term specified under that sub-clause by giving to the Central 
Government notice of not less than three months in writing. 
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(IB) Any reference to a whole-lime Director, ineluding the Managing Director, in 
sub-clause 1A) shall be construed as including a ltfercnce to the person 
holding oft 'c as such at the commencement of the Nationalised Banks 
1'Manageme t and Miscellaneous Provisions) (Second Amendment) Scheme, 
1976.”, 

[No. F.4/1/76-BO. I] 
BALDEV SINGH, Jt. Secy. 

(ftfaft IW) 

ft£ ffteHf, 21 WB, 1 978 

VTo 42l(l?)-—TYftrff qftftftr (3WI TT ftTft ftl? SRTVCr) ftfyfwr, 

1970 ( 1 970 TT 5 ) JRF 9 ftft ftftH TF ( 4) fflTr 5FftiT FffftcTftr TFftftftft TTft gft, 

ftffftft ftTTTT, fVftft TT % ftTFftFF ft Ft) ft; qsftT? TTt?l I ftTft ftT (ftftfa sfl? ftft- 

ftvy) Tqftft, 1 9 7 0 ft ftVft ftftTftft T^ftF ft' fftft fft*ftfyfi3ft ?ftr,ft ftftTcft ’Fl'fft :— 

1. (1) rftTTfft tf ftTftTr^ftfrftlT x yft?y hr ftftK ftqyry) (fa^for 
yfffryy) Tqftft 1976 | i 

(2) ft? Rftftft if srTFFrft qft ftRta y ftti ?)ftr i 

2 R'^ftTft It (srft-y hY< yrm 3 Wi) 7 Tfft, 19 7 0 ft, mi 8 if, 

(I) % TFftTT fft*Tfftfjft ft ftft 17 ? HftFwrfirrfftTir srrej^ yyfff : — 

"(it) ftWft ( 1 ) ir frtft yrr % gift g? yft Tftftft ftrrR tf ft? nfa- 

TK ?TftT % ft? ^TTlfftT fftSFTT, fftftft Rft^y fqftsR yf rtfiftfftft 
I, <f qftiftfy t>, ftft ftf? ftTft ft h*tt Tf fftfaft ^ftyr Tft7. ftr gftfti 

ft; ftTft eftft ftry tt n't? hh ^r, try 13*5 % wyfft fftfftfcR: 

ftftrftfy TF ftftrffft % 3? frftt ftftft ftftpft tt ft ft)? jFTTFfyr yftftft 

ftrrR>,fftftTyft^yffl^Fifttw> ftfYftfftft |, ft? yfftTR ?>tt far ft? 
iv^tft ftTTK T> ftYft PTE ft tRftft ftY fyfftTft fftftT ftftft. ftft ftTH 0 ? % 
sraftft fftfftfftt;? qrrftfy t( yrnfar % 3ft tmr q? ®fa ft 1 

( l«ft) ftft'sTR ( lft) if ^uf-TTfaT ftftTft fftftff ftftftj frftjHT ftfiftfaft |, 
Tsrfft fftrfr fftftsr ^ ft? ftftflT TFftqrfT efttf nRifti ft It (???? 
ftl? ftftffr yqftvy) (ffeflft ftHiyy) pqffy, 1976 T ftrftft'E 
5ft Tft ft ftft JRft Tftft ftT?ft ft' ftfft fftftsr ftfrftfftft t r | 

[Ho Tie 4/l/7 6 —ftf o ftfto X] 

ftftftft fft?, ftftftft ftfftft I 
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